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CORPORATE OVERVIEW AND STRATEGY

We invest in regional dominant multi-
anchored, urban-oriented shopping
centers located in first-ring
submarkets that generate sustainable
increases in cash flow.

We add value through tactical

and strategic redevelopments

that generate solid returns on invested
capital.
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We promote operating excellence and
a disciplined approach to capital
allocation with a focus on long-term
operating FFO growth and NAV growth.

We manage a conservative capital
structure and strong balance sheet to
maintain liquidity and flexibility through
all economic cycles.
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FIVE-YEAR PORTFOLIO EVOLUTION

Total Number of Properties Wholly-Owned Shopping Centers
2010 CURRENT 2010 CURRENT
PORTFOLIO PORTFOLIO PORTFOLIO PORTFOLIO
Leased Rate Average Anchors!!]
er
per P
915% 94-0% 25 center center
2010 CURRENT 2010 CURRENT
PORTFOLIO PORTFOLIO PORTFOLIO PORTFOLIO

Average Rent per Square Footl?

$9.88 — $13.92

2010 CURRENT
PORTFOLIO PORTFOLIO

Hincludes shadow anchors, without shadow anchors the average is 5.

121 Excludes ground leases.
As of September 30. 2016.
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Average Household Income
for the top 10 Markets:
$87,000

Average Population
for centers in the top 10
Markets:
201,000

RPT’s Top 10 Markets
= 81% of Annualized Base Rent

Primarily first-ring top 40 MSA sub-
market locations.

Strong in-fill markets provide the
opportunity for both tactical and
strategic redevelopment as tenants
look to locate at our centers.

Top 10 markets provide the
opportunity for future growth supported
by strong regional leasing and asset
management teams.

Note: 5-mile trade area.



